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SBI reduces
home loan
rates to 6.70%

State Bank of India said it has
reduced interest rates on home
loans by up to 10 basis points.
(bps) and is offering loans start-
ing from 6.70 per cent rate, The
new rates are based on loan
amount and Cibil score of the
borrower, and are available till
March 31, 2021. The bank said
the home loan interest rates will
start from 6,70 per cent for
loans up to Rs 75 lakh and 6.75
per cent for loans in the range
of Rs 75 lakh-Rs 5 crore.

WTO to hold
ministerial meet
in late 2021

World Trade Organization mem-
bers agreed to hold the next
major ministerial meeting in
Geneva, Switzerland in late
2021, delegates said. The bien-
nial conference was originally
set to be held in Kazakhstan last
vear but was delayed due to the
pandemic. The WTO’s director-
general Ngozi Okonjo-lweala
who began work on Monday
hopes the meeting will provide
a venue for a deal on fisheries
subsidies and WTO reforms.

Govt expects
73.39 L cr from
maritime summit

The government is aiming to
attract investment worth Rs
3.39 lakh crore during Maritime
India Summit 2021 in various
projects. Prime Minister

inaugurate Maritime India
Summit 2021 (MIS 2021) on
Tuesday, which will be held vir-
tually and is likely to be partici-
pated by many nations, includ-
ing Russia, Uzbeklstan. Qatar,
Denmark, Iran,
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B Sales jump 12% at Maruti, 29% at Hyundai

Cars regain speed, cloc
4% growth in February

MICHAEL GONSALVES
PUNE, MARCH 1

Major carmakers on
Monday reported robust
double-digit  sales  in
February, bringing cheers
the automakers
depressed from the pro-
longed Covid pandemic
that had hit them hard.

The top 10 carmakers
who produce 97 per cent of
the total domestic sales
clocked a 24 per cent
growth in domestic vol-
umes in February at
298,694 units against
241,533 units sold in
February 2020.

Maruti Suzuki, India’s
biggest car maker by sales,
said it sales in February
jumped 11.8 per cent to
1,52,983 units from 1,36,849
units it sold a year ago.

Sales at its rival Hyundai,
the second largest carmak-
er, also rose 29 per cent to
51 600 units, up from 40,010

T;\ta Motors reported an
119 per cent jump in sales
to 27,225 units, up from
12,430 units.

Korean brand Kia Motors
logged a 7 per cent rise in
volumes to 16,702 units
against 15,644 units.

Mahindra and Mahindra,
the SUV specialist, also
reported 41 per cent jump
in sales last month to 15,391
units, up from 10,938 units
a year ago.

Japanese carmaker
Toyota registered a 36 per
cent sales growth last
month. It sold 14,075 units
compared to 10,352 units in
February 2020. Toyota
attributed  this  sales
growth to new launches
like Innova Crysta and

CHINA’S R&D

SPENDING RISES
10% TO RECORD
$378 BN IN 2020

March 1: China's spend-
ing on research and devel-
opment (R&D) hit a record
high 2.4 per cent of gross
domestic product in 2020,
according to preliminary
data from the National
Bureau of Statistics.

China's total expenditure
on R&D rose 10.3 per cent
from a year ago to 2.44 tril-
lion yuan ($377.8 billion),
the bureau said in a
release on Sunday. It's the
slowest incremental grow-
th in five years and down
from 12.5 per cent in 2019,

China's top leadership is
set to detail additional
measures to support self-
reliance in technology and
innovation at the National
People's Congress that
Kicks off this week.

US policies that seek to
contain China's continued
rise have given new
urgency to Beijing's push
for technology self-suffi-
ciency. China has pledged
to accelerate development
of 5G technologies, semi-

and Armenia.

Credit demand
may double to
9-10% in FY22

On the back of government
and regulatory measures,
which helped the economy to
recover faster than expected,
bank credit is seen growing
400-500 bps to 9-10 per cent
in FY22, a Crisil report said.
While bank credit growth had
contracted 0.8 per cent in the
first half of this fiscal, it recov-
ered sharply in the third quar-
ter by growing 3 per cent QoQ.
In Q4, too, it should clock 3
per cent growth, Crisil said,
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and other technologies
seen as critical to the next
stage of economic develop-

ment

The R&D expenditure
data for 2020 are subject to
revisions.  —Bloomberg

India Manufacturing PMI' 50-No ciange on previous manth seasonally adusted)

Increasing
el 518 60 s68 .. EA
arowth 54 5 472 57.7
P t~e—e——s
Increasing rate y
*Mmﬂlramon o8 56.4
274 % 520 589 -

2020 Feb Mar Apr May Jun July Aug Sep Oct Nov Dec Jan Feb

ichasing Manager’s Index  Source: Nikkei, IHS, Markit/KBK Infographics

Mfg PMI stays in expansion zone

MADHUSUDAN SAHOO
NEW DELHI, MARCH 1

Strong demand  and
increased output helped
India's factory activity to
stay in expannsion for the
seventh straight month in
February. Although the
Nikkei Manufacturmg
Purchasing ~ Managers'
Index, or PMI, complled
by IS Markit, cased
slightly to 57.5 in February
from 57.7 in January, it
remained well above the
50-level separating growth
from contraction.

"Better demand condi-
tions and successful mar-
keting campaigns report-
edly underpinned a fur-

Fortuner facelift and Fort-
uner Legender in January.

French car brand Renault
posted 26 per cent growth
in February volumes to
11,043 units against 8,784,
The company has started
dispatches of their latest
model Kiger to its show-
rooms.

Honda Cars sold 28.3 per

ther increase in new
orders during February.
Although easing from
January, the pace of
growth remained sharp in
the context of historical
data,” THS Markit said.
Pollyanna De Lima, eco-
nomics associate director
Markit, said,
“Indlan goods producers
reported a healthy inflow
of new orders in
February, a situation that
underpinned a further
upturn in output and
quantity of purchases.
This was evident from a
quicker rise in outstand-
ing business and another
decline in inventories of
finished goods."

cent more cars at 9,324
units last month, up from
7,269 units it sold last year.

Sales at MG Motor regis-
tered its best-ever monthly
retail at 4,329 units last
month, marking a growth
of 215 per cent compared to
February 2020. China’s
SAIC-owned British car-
maker registered this

GST COLLECTIONS
SEE 7% YoY RISE
AT 113 L CRORE

FC BUREAU
NEW DELHI, MARCH 1

For the fifth month in a
row, the goods and services
tax (GST) mop-up crossed
the Rs 1-lakh crore mark in
February. GST collections
in the month stood at
1.13 lakh crore, which is 7
per cent higher year-on-
year but lower than the all-
time high of nearly Rs 1.20
lakh crore recorded for
January, government data
showed on Monday.

"Out of the total GST for
the February month, the
Central GST was Rs 21,092
crore, State GST was Rs
27,273 crore, Integrated
GST was Rs 55253 crore
(including Rs 24,382 crore
collected on import of
goods) and compensation
cess was Rs 9,525 crore
(including Rs 660 crore col-
lected on import of
goods),” the finance min-
istry statement said.

It said the government
settled Rs 22,398 crore to
CGST and Rs 17,534 crore
to SGST from IGST.

growth on account of
robust demand for Hector
facelift, Hector Plus, and
Gloster.

Riding on the success of
the Magnite SUV, Nissan
Motor saw 313 per cent
growth in February vol-
umes to 4,244 units_ as
against 1,028 units sold in
the same month last year.

Chinese hackers target
Indian vaccine makers

KRISHNA N. DAS
NEW DELHI, MARCH 1

A Chinese state-backed
hacking group has in
recent weeks targeted the
IT systems of two Indian
vaccine makers whose
coronavirus shots are
being used in the coun-
try’s immunisation cam-
paign, cyber intelligence
firm Cyfirma told
Reuters.

Rivals China and India
have both sold or gifted
Covid-19 shots to many
countries. India produces
over 60 per cent of all vac-
cines sold in the world.

Goldman Sachs-backed
Cyfirma, based in
Singapore and Tokyo, said
Chinese hacking group
APT10, also known as
Stone Panda, had identi-
fied gaps and vulnerabili-
ties in the IT infrastruc-
ture and supply chain soft-
ware of Bharat Biotech
and the Serum Institute of
India (SII), the world’s
largest vaccine maker.

“ real motivation

pharmaceutical compa-

New Delhi, March 1:
The Ministry of Power
on Monday said there is
no impact on operations
of Power System
Operation Corporation
(Posoco) due to any mal-
ware attack and that
prompt actions are taken
on advisories issued
against such threats.

The ministry was
responding to a study by
a private US company
which suggested that a
China-linked group tar-
geted India's power grid
system via malware.

MINISTRY SAYS NO MALWARE
IMPACT ON POWER SYSTEM

This study raised suspi-
cion whether last year's
massive power outage in
Mumbai was a result of
the online intrusion.

However, the ministry
did not mention about
the Mumbai outage in its
statement.

A Chinese government-
linked group of hackers
targeted India's critical
grid  system

malware,
Recorded ~Future, a
Massachusetts-based
company; said in its lat-
est study. —PTI

nies,” said Cyfirma chief
executive Kumar Ritesh,
formerly a top cyber offi-
cial with British foreign
intelligence agency MIS.

He said APT10 was
actively targeting SII,
which is making the
AstraZeneca vaccine for
many countries and will
soon start bulk-manufac-
turing Novavax shots.

“In the case of Serum

RAVI RANJAN PRASAD
MUMBAI, MARCH 1

SBI Mutual Fund on
Monday announced the
launch of SBI
International Access-US
Equity FoF, an open-ended
Fund of Fund scheme that
would invest in mutual
fund schemes /ETFs that
invest in US markets. The
new fund offer that
opened on March 1 will
close on March 15.

The underlying scheme
of investment would be
mds-US

Funds-US
Pioneer Fund, (domiciled
in Luxembourg) bench-

marks with the S&P 500
Index and has assets
under management of
$2.5 billion as of January

1, 2021.

The top 10 holdings as of
January 31 are Microsoft,
Apple, Alphabet, Amazon.
com, Visa, Analog
Devices, International
Flavours and Fragrances,
Elanco Animal Health,
Mastercard and Schlum-

The top 5 sectors in
the scheme is
invested in are IT, con-
sumer discretionary,
health care, financials,
and industrials.

Amundi Funds-US
Pioneer Fund has given

SBI MF’s international fund
to tap top S&P 500 firms

year to date return of 3.95
per cent. During the last
five years the fund has
given returns of 22.57 per
cent (2020), 30.40 per cent
(2019), 2.21 per cent (2018),
21.05 per cent (2017) and
9.08 per cent (2016).

Vinay M. Tonse, MD &
CEO, said, “SBI
International Access - US
Equity FoF is the first
international  offering
from our fund house and
gives an opportunity to
investors to get an expo-
sure to the well-diversi-
fied US market, which has
the largest market capital-
isation and is a core com-
ponent of major global
indices.

—+

Institute, they have found
a number of their public
servers running weak
web servers, these are vul-
nerable web servers,”
Ritesh said, referring to
the hackers.

“They have spoken
about weak web applica-
tion, they are also talking
about weak content-man-
agement system. It’s quite

ing.” — el

1DBI BANK 10 SET
OFF %45,580-(R
LOSSES AGAINST
SECURITIES
PREMIUM ACCOUNT

New Delhi, Mar. 1:
LIC-controlled  IDBI
Bank will set off its
accumulated  losses
worth Rs 45,586 crore
against the balance in
the securities premium
account, according to
the bank's draft scheme.

Its accumulated losses
(or debit balance of
profit and loss account)
at the end of March 31,
2020, stood at Rs 45,586
crore. They were at Rs
44,739 crore as on
December 31, 2020.

The accumulated loss-
es as on March 31, 2021,
shall be ascertained
after the audited finan-
cial statements are
approved by the bank's
board, said the lender.

The bank's authorised

share capital is Rs
25,000 crore.
The issued, sub-

scribed and paid-up
share capital is worth
Rs 10,752.40 crore and
the security premium is
of Rs 50,732.27 crore.
IDBI Bank said the bal-
ance standing to the
credit of securities pre-
mium account of the
bank as per audited
financial statements for
FY20 and as on April 1,
2020, it is Rs 49,669 crore.
This balance as on
December 31, 2020,
stood at Rs 50,718 crore
as per the unaudited
financial statements.
Last month, its board
had approved a propos-
al for setting off the
bank’s  accumulated
losses by April 1, 2021,
in full or parua].ly by
using the balance in the
securities  premium
account. — PTT

17K cro

re bids for

spectrum on Day 1

New Delhi, March 1:
India's first auction of
spectrum_in five years
attracted Rs 77,146 crore
of bids on the opening
day on Monday, with
Reliance  Jio, ~Bharti
Airtel, and Vodafone Idea
participating in the bid-
ding process —a response
that the government said
'was better than expected.

There were, however, no
takers for spectrum in
700 MHz MHz
bands on the ﬁrst day, and
the auctions will con-

About 2,308.80 MHz of
spectrum, that carry tele-
com_signals, in seven
bands worth nearly Rs 4
lakh crore at the reserve
or start price, was offered
for bidding in the auction
that began on Monday:

Communications min-
ister Ravi _Shankar
Prasad said Rs 77,146
crore worth of spectrum
was bid on the first day
but there were no takers
for the airwaves in the

response from players
and the bids received sur-
passed government's
internal estimates that
had anticipated bids
worth Rs 45,000 crore.
"The winning bids that
have come till 6 PM today
is Rs 77,146 crore. We
thought since there are
only three players, and
spectrum replacement is
happening...our estima-
tion was that the bids will
touch about Rs 45,000
crore, but it is a matter of
assurance that it has

The bidder-wise details
were not available imme-
diately. A total of 2,308.80
MHz spectrum is being

BPCL to sell NRL stake
to OIL, EIL for T9.9K cr

New Delhi, March 1:
Privatisation-bound
Bharat Petroleum Corp-
oration Ltd (BPCL) on
Monday said it will exit
Numaligarh refinery in
Assam by selling its entire
stake to a consortium of
Oil India Ltd and
Engineers India Ltd for Rs
9,876 crore.

The sale of Numaligarh
Refinery Ltd clears the
way for privatisation of
India's second-largest fuel
retailer.

In keeping with the
Assam Peace Accord, the
government had decided to
keep Numaligarh Refinery
Ltd (NRL) in the public sec-
tor. As part of this, BPCL
was to sell its entire 61.65
per cent stake to state-
owned firms.

A consortium of Oil
India Ltd, Engineers India
Ltd and the Govern-ment
of Assam expressed inter-
est in buying the stake and
the BPCL board on
Monday approved the sale.

"The board of directors of
BPCL at the meeting held
on March 1, 2021, has
approved the proposal for
sale of entire equity shares
of 44535 crore held by
BPCL in NRL to a consor-
tium of OIL and EIL and to
Government of Assam.”

the firm said in a filing to
the stock exchanges.

Total consideration will
be Rs 9,875.96 crore.

The consortium of OIL
and Engineers India Ltd is
likely to acquire 49 per
cent and the rest 13.65 per
cent will be sold to the
Government of Assam.

NRL operates a 3 million
tonnes per annum oil refin-
ery in Assam.

OIL currently holds 26
per cent equity in NRL
while the Government of
Assam has around 12.35
per cent.

Department of
Investment and Public

in a tweet said, "privatisa-
tion process of BPCL
moves ahead with BPCL
Board deciding to exit from

at a consideration of
Rs 9,875.96 cr for its 61.65%
stake with transfer of con-
trol. OIL, EIL and
Government of Assam will
be picking up the stake".

Post-NRL sale, BPCL
would be left with three
refineries at Mumbai,
Kochi (Kerala) and Bina
(Madhya Pradesh).

The government is sell-
ingits enter 52.98 per cent
stake in BI

—PTI

Box office collections
drop 85% in 2020

SANGEETHA
CHENNAI, MARCH 1

Total box office collections
of Indian film industry
‘were down 85 per cent in
2020 compared to the pre-
vious year.

The box office collec-
tions in 2020 stood at Rs
861 crore against Rs 5,613
crore in 2019—a drop of 85
per cent. In fact, in 2019,
the collections had grown
30 per cent, from Rs 4,422
crore in 2018, as per a
report by Care Ratings.

The fall in collections
can be attributed to the

cant fall in movie
releases during the year to
75. Out of these, just 7

released

films
between November 15 and

were

December 25, which
clocked total revenues of
Rs 36 crore. The remain-
ing 68 films were released
between January 1 and
March 13 and generated
box office revenues of Rs
825 crore. In the previous

2 had
clocked collections of Rs

+

5,613 crore.

An analysis of financials
of 44 companies in the
film production, distribu-
tion and entertainment
industry showed total
expenditure also declined
by nearly three-fourths,
which helped minimise
losses for players. The
industry’s loss at the net
level stood at Rs 403 crore
in Q1 F'Y21, which reduced
toRs 288 crore in Q2 and to
Rs 71 crore in Q3 FY21.

Minimal electricity and
water charges and reduc-
tion in employee costs
through measures like lay-
offs, retrenchments and
reduction in salaries led to
lower operational cost.

put to auction, out of
which there have been
bids for 849.20 MHz so far,
an official release said.
Bids were received in

800 MHz, 900 MHz, 1800
MHz, 2100 MHz and 2300
MHz bands, as players
gave the prized 700 MHz
band a miss on the first
day of auctions.

"Total value of spec-
trum put to auction was
about Rs 4 lakh crore. In
this, 700 MHz band was a
costly band, and that cost
itself is Rs 1.97 lakh
crore,” the minister said
adding that the govern-
ment will take a call on
700 MHz band, used for
5G, in case it remains
unsold m the ongoing
auction:

Exclud.mg 700 MHz and

2500 Mhz bands, the bid-
ding accoumed for 60 per
cent of the spectrum that
was put to auction.

The 700 MHz band went
unsold during the 2016
auctions, too. During
2016, when there were
seven bidders, the spec-
trum sold was 41 per cent
by quantity and 12 per
cent by value of the total
spectrum put to auction.
The corresponding fig-
ures in the 2021 spectrum
auction so far are 37 per
cent and 19 per cent
respectively, with three
participants. —PTI

FINOLEX LENDS
HELPING HAND T0
WOMEN IN MAHA,

TELANGANA

Hyderabad, March 1:
Finolex Industries
(FIL) through its CSR
partner Mukul Madhav
Foundation (MMF) has
been working  for
women’s upliftment in
Maharashtra and
Telangana.

MMEF and FIL in 2019
had identified 312
widow farmers and
taught them the best
farming practices, soil
testing and selling
techniques  post-har-
vesting. For this initia-
tive, MMF collaborated

uted 30 kg of soya seeds
and 15 kg of tuvar
seeds for their first har-

Further 100 women
farmers

in rural

rashtra

were taught mecha-
nised farming and crop
productivity enhance-
ment techniques.
These farmers are now
training 1,000 fellow
women farmers in

turn

FIL and MMF have
been working closely in
Palghar, Maharashtra
since 2017 where they
have completed the
construction of over
500 toilets for the tribal
villagers. In 2019 MMF
extended its work to
build safe, hygienic and
equipped menstruation
homes for women.
Banishing menstruat-
ing women is an
unhealthy practice
amongst certain tribes
in Gadchiroli— a trib-
al, naxal-affected and
underdeveloped  vil-

age.

Vulnerable HIV posi-
tive mothers and sex
workers are being pro-
vided with dry gro-
ceries on a monthly
basis. The affected
have been provided
with sewing machines
to create a_livelihood
for themselves.
Internationally renow-
ned garment house,
Kashka, is providing
them training and buy-
ing back the finished
goods.




